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QATAR NAVIGATION (Q.S.C)

NOTICE OF ORDINARY AND EXTRAORDINARY GENERAL ASSEMBLY MEETING
TO BE HELD ON APRIL 8, 2010

Shareholder's NaMI: ...,

Number:of SRAareS L v s e ST T T S ST (228 1 = (o) cq e ———

To the shareholders of Qatar Navigation:

An ordinary and extraordinary general assembly meeting of Qatar Navigation Q.S.C. (the “Qatar Navigation Shareholders’
Meeting”) will be held on April 8, 2010, at 4.00pm, Qatar time, at The Ritz Carlton Hotel, Al Mukhtasar Hall, unless adjourned
or postponed to a later date, for discussing and voting on the following:

1. to approve the Implementation Agreement, dated as of March 21, 2010, between Qatar Shipping and Qatar
Navigation, and the transactions contemplated thereby, pursuant to which each 2.2 shares of Qatar Shipping shall
be exchanged for one newly issued share of Qatar Navigation in accordance with Article 282 bis 1 and Article 282
bis 2 of the Qatari Commercial Companies Law (“CCL");

2. to approve an increase in the share capital of Qatar Navigation in accordance with Article 282 bis 2, paragraph
2 of the CCL, from QR 720,252,000 (consisting of 72,025,200 shares of QR 10 each) to QR [1,145,252,000]
(consisting of [114,525,200] shares of QR 10 each), and the distribution of the increased share capital to the
holders of shares in Qatar Shipping in exchange for their shares in Qatar Shipping in accordance with Article 282
bis 2, paragraph 2 of the CCL;

3. to approve amendments to the articles of association of Qatar Navigation as described in the section of the
Circular to be made available to shareholders entitled “Amendments to the Companies’ Articles of Association”;

4. to approve the election of new members to the board of directors of Qatar Navigation.

If a quorum is not present, a second Qatar Navigation Shareholders’ Meeting will be held one hour after the time of the first
meeting on April 8, 2010, at the same location.

The Circular that will be made available to shareholders prior to the meeting will further describe the matters to be considered
at the meeting.

Any shareholder entitled to attend and vote at the Qatar Navigation Shareholders’ Meeting is entitled to appoint a proxy
to attend and vote on such shareholder’s behalf. A proxy card will be mailed to you to be completed and signed and will
also be made available at: www.gnav-gship-merger.com. Whether or not you plan to attend the shareholders’ meeting,
please submit your proxy as soon as possible in accordance with the instructions on the card to make sure that your
shares are voted at the meeting. If you do not vote, it will have the same effect as voting against the Transaction.

Qatar Navigation’s board of directors has determined that the Transaction, the Implementation Agreement and the
transactions contemplated by the Implementation Agreement are in the best interests of Qatar Navigation’s shareholders
and has approved the Implementation Agreement. Qatar Navigation’s board of directors recommends that Qatar Navigation
shareholders vote in favor of the proposals listed above.

By Order of the Board of Directors

H.E. Sheikh Ali Bin Jassim Bin Mohammad Al-Thani
Chairman & Managing Director of Qatar Navigation (Q.S.C)
Doha, Qatar, March 24, 2010
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QATAR NAVIGATION (Q.S.C.)

Proxy Form
For Attending The Ordinary And Extra-Ordinary General Assembly Meeting
Of Qatar Navigation (Q.S.C.)
On 8" April 2010

R RN S A ot s sismssinssrssssrssiiza e A N OBRES G DIIOPT riar oh irvansnssisinsssn poassnssain
T T U RO I e . T e o e e e
To: Qatar Navigation (Q.S.C.) (“Qatar Navigation”) T AR et o N R

| sithe SRRty ShBIOW . o inn i isenssasnss s s 5 AR S S , in my capacity as a
shareholder “in Qatar Navigation, hereby authorize the
T T T R b e i ey ey 0 SO L ALPNR MBI Loy to attend and vote on my behalf at Qatar

Navigation’s Ordinary and Extraordinary General Assembly Meeting to be held at 4:00 p.m. on April 8,
2010 at Al Mukhtasar Hall, The Ritz-Carlton Hotel, Doha or any adjournment of the same in the event
that the quorum is not met.

R S S ety 2 oI e 0tV S Date: ..... R /2010
AR L I O IRTIRLOTYI L, .o isbiunsrnnsssesses sashinitbsantonns susdis

e Instructions for completion of this Proxy:

- Please sign and date this card in the appropriate space above. Please also write your
name, identity card number and the number of shares held by you. When signing as
attorney, officer, administrator or trustee, please give your full title as such.

- Please check this box if you plan to attend the meeting [ ]



