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Industries Qatar – 12M 2009 Review 

 

 Industries Qatar (IQ) announced 12M 2009 net profit of QR4.9bn (EPS: 

QR8.9), 46.7% as compared to the net profit of QR7.2bn (EPS: QR13.2) recorded 

in the corresponding period last year. Moreover, the company’s top line has 

registered YoY decline of 34.2% to QR9.7bn in 2009, which is mainly due to the 

(i) lower global demand of petrochemical products on account of slowdown in  

global economy and (ii) YoY decline in the average prices of petrochemical and 

fertilizer products like decline in the average prices of LDPE, urea and steel in 

range of 18.0% to 68.0%. 

 

IQ 12M 2009 Financial Result 

QR bn 12M 2008 12M 2009 Changes 

Sales 14.7 9.7 34.0% 

Net Profit 7.3 4.9 32.8% 

EPS (QR) 13.2 8.9 
 Net Profit Margins 49.3% 50.5% 
 Source: Company Press Release, Company Quarterly Report  

 

 On quarterly basis, the company’s bottom line has registered a remarkable 

recovery to QR1.1bn in 4Q2009 as compared to the profitability of QR94.2mn 

recorded in 4Q2008. Contrary to YoY comparison, during the quarter under 

review, the recovery in the company’s bottom line is mainly based on the massive 

recovery in the average prices of petrochemical and fertilizer products as 

compared to the average prices recorded in corresponding period last year. 

 

IQ 4Q2009 Financial Results 

QR mn 4Q2008 4Q2009 Changes 

Sales 1,992.6 2,600.0 30.4% 

Net Profit 94.2 1,071.0 1,036.9% 

EPS (QR) 0.2 1.9 
 Net Profit Margins 4.7% 41.1% 
 Source: Company Press Release, Company Quarterly Report  

 

 Moreover, the company’s profitability during 4Q2009 has registered a decline of 

10.1% as compared to the profitability of QR94.2bn recorded in the preceding 

quarter same year i.e. 3Q2009. However, the company’s quarterly sales is recorded 

at QR2.6bn as compared to QR2.5bn recorded in 3Q2009. 

 

 According to the company’s investor presentation 2009, the company is expected 

to invest QR20.0bn by 2012, which will help to increase the company’s overall 

capacity to produce polymers (i.e. LLDPE and LDPE) and fertilizer products (i.e. 

ammonia, urea & melamine). Moreover, the company has successfully launched its 

Ras Laffin and QATOFIN complexes in 4Q2009, which are expected to 

commence the commercial operations in 1Q2010.  
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Market Data    

Bloomberg Code: IQCD QD  

Reuters: IQCD.QA 

CMP (01 Mar 2010):  QR105.0 

O/S (mn):  550.0 

Market Cap (QRmn):  57,750.0 

Market Cap (US$mn):  15,735.7 

Price/EPS 2010e (x):  7.5 

Price/Bv 2010e (x):  2.5 

   Price Performance  1-Yr  

High (QR):  127.3 

Low (QR):  60.8 

Average Volume:  
 

   Share Price Performance  
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Disclaimer 
This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into 
any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and any 
views expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is 
accurate or complete and it should not be relied on as such. Global Investment House, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising 
from use of this document or its contents. At any time, Global Investment House or its employees may have a position, subject to change, in any securities or instruments referred to, 
or provide services to the issuer of those securities or instruments 
 
This material was produced by Global Investment House - Saudia, a firm regulated by the Capital Market Authority of KSA. This document is not to be used or considered as an 
offer to sell or a solicitation of an offer to buy any securities Information and opinions contained herein have been compiled or arrived by Global –Saudia from sources believed to be 
reliable, but Global- Saudia has not independently verified the contents of this document. Accordingly, no representation or warranty, express or implied, is made as to and no 
reliance should be placed on the fairness, accuracy, completeness or correctness of the information and opinions contained in this document. 
Global – Saudia accepts no liability for any loss arising from the use of this document or its contents or otherwise arising in connection therewith. Global shall have no responsibility 
or liability whatsoever in respect of any inaccuracy in or omission from this or any other document prepared by Global- Saudia for, or sent by Global- Saudia  to any person and any 
such person shall be responsible for conducting his own investigation and analysis of the information contained or referred to in this document and of evaluating the merits and risks 
involved in the securities forming the subject matter of this or other such document. Global investment house- Saudia is authorized and regulated by the Capital Market Authority 
(CMA) in the Kingdom of Saudi Arabia.  License Number 07067-37” 
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